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RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (INCLUDING DIRECTORS' REFPORT)
FOR THE YEAR ENDED 31 DECEMBER 2023

accordance with accounting standards ssved by the Financial Feporting Councal, including FRS 102 “The
Fimancial Reporting Standard appicable i the UK ang Republic of relang” "FRS 1027} as modified by thia
Statement of Recommended Practice “Accounting and Reporing by Charities” efflective 1 danuary 2015, The
charity has applied the Charities SORP on a voluntary basis as ils apphcation 15 not a reguiremen of the curent
regulations for charities registared in the Repubbc of Iretand howaver it is considered best prachics,

Reference and Administrative Details
Riverbank Ars Centre Company Limited by Guaranlee = 3 Lompany registered in lreland and is 3 Cofmpany
limited by Guarantes.

The orgamisation is a chantable company with a registered office al Riverbank Artg Centre, Main Stresi
Mewbridge, Co. Kildare, W12 D862, The company's registeration numbaer is 457525

The company has been granted charitable tax status under Sections 207 and 208 of the Taxes Consolidation Act
1997, Revenue Charty Mumber CHY18183 and it is also regislerad with the Charifigs Regulatory Autharty
Number 20074982 The charity has a total of 7 frustees

Objectives and activities
The principal activity of the company during the period was the promedian of the arts and the operation of the
Hiverbank Arts Centrg in County Kildare, The main objectves for the year continug fo be the

promotion and fostering of artistic I:nn»;u-lmgq and the apprecialion of he arts by the prowsion of facddies for tha
education and entertainment of the: publez in the fields of theatre, music, dance and visual aris

The company is active in cantnbuting to the develogmant of quakly arts programmes for children inchuding
children with a wide range of needs. Programmes and performances are being ofiered to engage chadren with

Achievements and performance
In 2023, Riverbank Arts Centre presented live gvents including theatre, music, literary and family events far an
audmence of more than 25 000 peDple. The arts cendre presentad 12 wvisual anl exhibdions in the MeRannag Gallery

workshops. gallery lours and fve evants in the venue in which 8,000 school children look part Riverbank hosted
the inaugural Kidare Jazz Festival, curaled by Kazia Eliasz, featuring 21 artisis peflorming in 10 avenls ower
Ifu':m days. In collaboration with Kildare Cownty Councd Library Service, Riverbank Ars Cenfre commissioned

lefm developrment residencies Riverbank Arts Cenire supporfed & national towr of artist in residgnca Dan
Colley's Lot Lear (10 venues Cctober & November) and international parformances of A Viery Old Man Witk
Enarmous Wings. Access and inclugion is a central par of Riverbank's programme and ethos,

2023 was a sirong year of arts Programmang in that regard, ncluding work such as Making Waves, An immersive
Dance Theatre Show by Jess Rowell for childran And young people with mild 1o complex needs. OUR PLACE: a
collaborative, socially angaged exhiwlion by Or Sinead MeCann and Alan James Burns. with pariicpants from
Saint John of Gog Lifley Sersce and Zing Me To The Sea by Anna Newell Theatre Adventunes, a madiisensany
hydropool adveniure for Children and young people with Comples needs

A



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (INCLUDING DIRECTORS® REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Financial revigw

The company operales agamnst a backdrog of hmited resources and insecuribes over funding. H operates with the
aid of sound financial management and fhe support of both is sta®f and board Al the end of the year the
company had assats of €345 7BE (2022 €409 303) and liabilibes of €130 150 [2022: €121,058), The company's
assels less kabilibes changed from €2B8,245 al the end of the prior year fo €215 638 af the snd of 31 Decamber
2023. The direciors are satisfied wih the level of retainad reserves at the year end

Principal risks and uncertainties

The Diectors have dentfied that the key rigks and uncerainties faced by the company nclude a decreasa in the
level of grant funding and the polential mcreasze n comphiance reguiremants in accordance with company law,
heoalth and safety, taxation and other legisiation

The company mitigales these risks as follows
« The Company continually mondlars the lovel of activity, prepares and monilors its budgets tangets and
projechons. The Company has a policy of mamaining significan! cash resarves and @ has aka
deveioped a siralegic plan which will allow for ihe diversification of funding and activities; and
« The Company closely mandors emargmg changes lo regulations and legistation on an of-gaing bass.

Operational and internal controd risks are minimised by the implementation of procedures for sulharsation of all
transactons and projecis and the requirements for budgets covenng all actvities. Procedures are in place o
ensure compliance with healih and salety of staff, velunleers, chienls and visitors o the centre by ensuring adl
accraditation is up fo dale,

Reputational fsk. In common with many Comapay's and chandies, the company's pncipal risk is repulational
damage. Repuiation damage could be caused by an event either within or outside the company's control. In
order to mitigale this risk the Company conlinues 1o adop! bes! practices.

Structure, governance and management

The arganisation is a charitable company imited by guarantee. The company does nof have a share capital and
consequently the liability of members i kmited, subject to an underaking by each member io confribute b the
nel assets or Labilties of the company on winding up such amounts as may ke requited nof exoeeding one Euro

(€1}

The chanty was esiablished under a Memorandum of Association’ Constitution which established the objecls and
powers of the chantable company and is governed under iis Constitlulion and managed by a Board of Direciors,

The Direclors who served dunng the vear and up to the dale of signature of the financial statemenis were
Lucing Russel [Rezigned 22 November 2023)

Paul Dawis

Thomas Hunler MoSGowan

Tarasa Murray

Maureen Bergin

Donnchadh O Ml

Brenda Donohese

Haolly Carey (Appointed 8 March 2023)

Elaing Connelly (Appointed 22 Movember 2023}

Mone of the Directors has any benefickal interes! in the company. All of the Direciors are mambers of the
company and guaraniee lo confribute €1 in the event of 8 winding up.

Accounting Records
The Dwectors acknowledge their responsibilites under Sections 281 te 285 of the Companies Act 2014 o keep
adequale accounting records for the company.

In order to comply with the requirements of the act. a part time management accownlant is employed, The
dccountng records of the company are kepl al the registered office and prncipal place of business & Fwerbank
Ars Cenlre, Main Sireet, Newbridge. Co. Kildare, W12 D982

=,



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Auditor
I accordance with the Companies Act 2014, section 383{2), SCD Accountants Lid continue in office as auditor of
I compainy

Post Reporting Date Events

Mo matters of circumsiances have ansen since the end of Ihe: financial year which signficantly afected or may
sighihcantly affect the operations of the company, he resulls of those operations or the stade of affairs of he
company in fnancial years subsgquent to the financial year ended 31 December 2023,

Future Developments
The direciors have indicatad thew intention la improve on padormancse by conteveng to review and focus Fheir
operabons accordingly in the fulure,

The Difectors’ report was approved by the Board of Direclors,
[ .I
o Bl D
AN 2

Paul Davis Brenda Donohug
Direcior Dwrector
Dated: 8 March 2024 Dated & March 2024




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

STATEMENT OF DIRECTORS' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

The directors are responsible for Prepanng the Direclors' Repont and the Snancial slatemants in accordance wih
Irish law and regulations,

Inish Company law requires the direclors to prepare finanecisl slatements for each financial year. Under Ehar lanw Ihe
directors have elected to pregare the financial statements i sccordance with Companies Act 2014 ang accounting

urless they are satisfied thal they give a true and fair wiew of the assels. liabiliies and financial pasition of Ehe
ompany as to the financial year end and of the profit or loss of the company for the financial yvear ang atherwisa

= selecd suitahle BCcounting policies and then appdy them consisbently,

+ Make judgments and BCCounting estimates that are reasonable and prudint;

= sltale whether the fnancial slalements have beon Pripaned in acoordance with applicable accounting
siandards, idendify ihose slandards, and nole the effect and ihe reasons for any material depariurs from
those standards: and

+ prepane the financial slatemenls on tha QOiNg concern basis wnless i i MAppropriate 1o presume that ihe
company will continue n business

ensure that the financial statemants and directors’ report Comply with the Companies Act 2014 and anable tha
financial stalerments to be sudited. They are alsa responsible for sateguarding the assets of the company and hance
for Eaking reasonabie staps for the prevention and detechon of fraud and other irregularities

By order of the Board of Direclors %}'lv‘/(l_\ %

- i
1
?uF Davis" Brenda Donohus
Director Director

& March 2024



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT

TO THE DIRECTORS OF RIVERBANK ARTS CENTRE COMPANY LIMITED
BY GUARANTEE

Opinign

We have audited the financial staternents of Riverbank Ars Centre Company Limdied By Guaraniee {iha ‘Company’y
for the year ended 31 December 2023 which compise he statement of financial aclivies, the balance sheetl, the
statement of cash flows and the notes to the financial statements, ncluding a summary of significant accounting
pokcies. The financial reporing Famework that has bean applied in their preparation ig Irigh lw Bnd  Financa
Reporing Standard 102 The Fmancial Reporting Standard applicabie in the Lt and Repubiic of Ireiand

In Qur apinion the financal slatemanis
* g a frue and fair view of the assets, liabities and financial position of the Company as at 31 Decamber 2023
and of its loss for the yvear than endied.
» have been properly prepared in accordance with FRS 102 The Financial Reporting Standard apphcabie in the
UK and Republic of ingland, as modified by the Charities SORP (FRS 103 and
+ have been properly prepared in accordance with the requirements of the Companies Act 2014

Basis for opinion

Standard for Auditors (Ireland) ssued by the Irish Audiing and Accounting Supenvisory Authorty (IAASA), and the
provizions available for small entities, i i
fulffled our other ethical fesponsibalities m accordance with these requiraments.

Based on the work we have performed, we have not identified any mabenal uncerasntios relating o evenls or
conditions. that, ndividually or collectively, may cast significant doubi on the Company's ability to continue as a
going concem for a panad of at leas! twehe manths from the date when the financial statements are aulhonsed for

Our responsibilibes and the fespongibilities of the Direclors with fesped o going concern are described in the
redevant sections of this report

The Ditecdore’ ars responsible for the other information. The other inforrmation compnses the infermation inclydad in

In connection with our audit of the financial statements. ayr responsibidy is to read the othar information and,
doing s0, consider whathar the other information is materially inconsistent with ihir fnancral statemants or aur
knowledge obtained in the audil or clherwise appears o be matenally misstaled I we iderdify such maberial
INconssbencies or apparent malenal misstalements, we are required io determine whelhar there is a matanal
migsiatement in the financial stalements or a material misstalemeant of the other informaten, If bagsed on the wark
wi have performed, we conclude that there is a8 material misstatement af this olher information. we ang reguired o
report that fact.

v have nothing o report in this regard

Matters on which we are required to report by exceplion




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT (CONT INUED)

TO THE DIRECTORS OF RIVERBANK ARTS CENTRE COMPANY LIMITED
BY GUARANTEE

Responsibilities of Directars for the financial statements

As explained more fully in the slatement of Dwectors’ responsibilities the Direclors’ are responsible for the
Preparation of the financial statements and for being salisfed that they gwe a frue ang fair wiew, and for such
intemal contral as the Direclors dedermine ™ necessary to enable the preparation of fnancial stalements that are
free from matenal missiatemant, whether due 1o fraud or error

In prepanng the financal stalements, the Directors” are responsible for assessing the Lompany's ability to continue
as @ going concem, disclosing, as appheable, matters related o §oing concern and using the Qoing concemn basis of
accounting unless the Directors either intend o liguidate the chantable company or to cease operalions, or have no
realistic albernative but to do sg.

Auditor's responsibilities for the audit of the financial statements

Our objectives are o obtain reasonable assurance aboul whether the financial statemanis a5 a whole are free from
malerial misstalement, whether due 1o fraud of &rror. and lo issue an auditor's repor that incldes GUT PG,
Reasonable assurance is a high level of assurance, but s not a guarantee thal an audil conducted accordance
wilh [5As (reland) will always defect a materal misstatement when it axisis, Misslatemenls can arise fram fraud or
emor and are considered matenal if ndividually or in the aggreqale, lhey could reasonably be expected to influance
the economic decisions of users takan on the basis of these financial statements

A further description of our responsibilities for the audd of the financial slalements is located on the 1AASA's websiln
al I"Il'l:p‘.l'-‘t'-"ﬂw.iEla&B.m-‘Pubﬁl:uhﬂﬂ-s.-'mng-—starhdarﬂ!-llnt&majmnar-ﬁlandard:--nn-ﬁ.udlmg-fnr-uae-m-lra'
Jnl:Eu'I'laIH:Hl.EInEI:EH'IIEIardHnwﬁ.udlhﬂp-[lrﬁhnd]ﬂﬁﬁ-n?ﬂﬂ-ﬂfﬂanﬂh Thes descripton forms part of our auditor's fepon

The purpese of sur audit work and o whom we owe our responsibilities

Thés report is madis soledy bo the Company’s members, as g body, in accordance with section 291 of the Companigs
Act 2014, Dur audit work has Been undertakon so Bal we right state to the CHnpany s mambers those matiers wa
are required to state fo them in an audiors repen and for no other purpose. To the fullest extent pormitied by faw,
we do not accep! or assume responsibiity to anyone other than the company and the company’s members as a
body, for our awdit work. for {his repart, or for the opinions we have formed.

ol L& 1\“1_::,

Gavin Kelly ik
far and on behalf of SCD Accountants Ltd & March 2024
Chartered Accountants
Statutory audit firm Barrottstown Busaness Centre
Barretisiown
Newbndge
Co. Kidare

W12 NPE3



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2023

Unrestricted Unresincled

funds fumnds
2023 2023
Noties £ L
Income from:
Grant Income 2 476 825 434 300
Frogram Income 3 24T 824 232 7495
Total income T24 457 BT 060
nidli o
Raising funds 4 TaT,060 693 156
Towring programmes 5 . 52124
Total resources expended 787 060 ra5 283
Net expenditure for the year/
Met movement in funds (v2.807) (BB, 184)
Fund balances at 1 January 2023 288 245 J76 429
Fund balances at 31 December 2023 2156348 288 245

The statement of financial activities includes ail gains and losses recognised in the year

The slaterment of financial aciivities includes sl gains and ksses recognised s the year, ANl income and expEndiure
defive from conlinwing activifies.



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

BALANCE SHEET
A5 AT 31 DECEMBER 2023
2023 2022
Notes £ £ [ 1 €
Fixed assots
Intangitde assals 10 9,348 .
Tangible azsais " 14 265 18,283
23 813 16,293
Current assets
Deblors 12 166,368 82 817
Cash at bank and in hand 1585 807 200 093
A22 175 283 010
Creditors: amounts falling due within 14
one year 130,150 121,058
Met eurrent pssats 192 025 2715952
Total assets loss current liabilitins 2156348 2BR 245
The funds of the Compamy
Unresiricied funds 215 618 288 245

215,638 288, 245

We, as directors of Riverbank Arts Centre Company Limded By Guarantee, slate that

(2] the company is ivailing dself of tha exemption provided for by Chapter 15 of Pard & of the Companses Act 2014,
(b} the company is availing itself of the examphon on he grounds ihat seclion 358 is complisd with:

{c) no notice under subsection (1) of section 334 has, in accordance with subsection (2) of that section. bean
served on the company; and

{g} the direciors acknowledge the obligations of the company, under the Companies Act 2014 1o:

M keep adequate accountng records and prapare financial statements which give a frue and fair viaw of {ha
assels, liabilities and financal position of the company al the end of s financisl ¥ear and of i3 profit or loss Tor such
a year, and

() to olherwise comply with the provisions of thes Act refafing o financial statemeants so far a3 they are apphcable
I the company,

These financial stalements have been preparad in aceordance with the provisions applicabhe 1o companiss suibyact
la the small companies regime and in accordance with Fingncial Feporting Standard 102 ‘The Financial Staterment
Reporting Standard applcable in the Lk and Repubfic of Irelandg

The financial statements wers approved by the Directors an 8 March 2024

ol (Y~

Pl Davis Brenda Donohus
Trusteo Trustes

Comgany regisiration number 457525 (Republic of Ireland)




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2023

Notes

Cash flows from operating activities
Cash absorbad by operalions

Investing activities

Furchase of ntangible assels

Furchase of langible fived assais

Met cash uged in invasting activitios

Met cash used in financing activities

Neot decrease in cash and ecash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents af end of year
Relating to:

Cash al bank and in hand

Bank owverdrafis inclisded s creditors payabie
within one year

{11,685

(2.324)

{131,292

(14, DLy

{145,301)

208 775

153,474

165 807

(2, 333y

2022

{B2.817)

(13,1949

(13,1999

{95.816)

304 551

298775

300,093

{1,318)



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

1

1.1

1.2

1.3

14

FOR THE YEAR ENDED 31 DECEMBER 2023

Accounting policies

Accounting convention

The Financial Statermants are prapared on the going concemn basis, under the historical ca5! convendion, and
comply with thi financial reporting standards of |he Financial Reporting Council and promulgated by
Chartared Accountanls Ireland as modified by the Statement of Recommended Pracltice “Accountng and
Reporing by Charities” efective 1 January 2015 and the Companies Asl 2014

The financial stalerments are prepared in ewros, which is the funclional currency of the Company, heonebary
amounls in these financial siatemenis are founded lo the nearast €

The financial statements have been prepared under the historical cost convenbion, [modified o include ihe
revaluation of freehold properties and 1o inchude investment properties and certain firancial instruments af fai
value]. The principal accounting policies adopted are set oul below

Going concern

Al the time of approving the financial stalements. the Dweclors have a reasonabis expacialion thai |he
Company has adequale resources o continue in operational exizlence for the foresasable fulure. Thus the
Directors continue 1o adopt the 90wg concem basis of accounting in prepaning the financial statements.

Charitable funds
Unrestricted funds are available for use al the discrabon of the Directors in lurtherance of their charitable
objeclives.

Restricled funds are subject to specific condilions by donors or grantors as to how they may be used. The
Purposes and uses of the resinicted hunds are sat out in the notes o the financial siatements

Endowment funds are subject 1o specific conddions by denors that the capital must be maintained by the
Company

Income
Income is recognesed when the Company 18 legally entdled o it after any performance condiions have been
met, Ihe amounts can be measured refiably, and il is probatle that income will be recesad

Cash donations are recognised on receipl. Other donations are recognised once the Company has bean
natified of the donabion, unless performance conditions require deferral of the amount. Income fax recoverable
in refation to donations received under deeds of covenant 15 fecognised af the lime of the donation

Legacies are recognised on receipt or otherwise if (he Company has been notified of an impending
destributson, the amaunt s known, and receipt is expecled. If the amount i not known_ the legacy is reated as
a contingent asset

=10 =



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

q

1.6

Accounting policies [Continued)

Expenditure

Expenddure is recognised ance there is 3 legal or constructive obligation 1o transfer economic benefit o a
third party, it &5 probable that a transfer of economic benafits will be required in seitlement, and thi amaound of
the obhgalion can be measured reliably,

Expandilure is classified by activily. The cosls of each aclivily are made up of the total of direct cosis and
shared costa, mcluding support costs involwed undernaking each aclivity, Direct costs afinbutable 1o a single
achvity are allocafed directly to that achvity. Shared costs which contribute 1o more fhan o activity and
suppo costs which are not alinbutable io 3 single activity are apportioned between those activities an a basia
cansistent with the use of resources. Central sighf tosls are allocated on the basis of fime speni. and
depreciabon charges are allocated on the portion of the assels use.

Expendifure is recognised on an aceruals basis a5 a kabddy is mcurred. Expendifure includes any VAT  and is
reported as part of the expendiure lo which i relates

« LCosts of raising funds comprise the cosls associled with aftracting voluntary income, investment
management costs and the costs of trading.

+ Lharitable expenditure compnises those eosis incurred by the charity in the delvery of is actwities
and services. It includes both costs that can be adlocated directly to such activities and thase cosls of
an indirect nature necessary to suppodt them,

« Governance costs include those costs associsted with meeting the consiiutional and stalutary
requirements of the charity and inchede the audit fees, costs of legal adwice for trustees and costs
linked 1o the siralegic management of the charity including the cost of frustes mgadings,

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured
M cost less accumulated amorisation and accumulated impairment losses.

Intangible assels acquired on business combanations are rocognised separately from goodwill al the
acquisition date where d is probable that the expected fulure economas benéfls that are atinbutable 1o he
assal will Row to the enlity and the far value of the assel can be measured reliably, the intangible aszet anses
fram contractual or other legal rights. and the intangible asset is separable from the antity

Amortisation is recognised so as to wrile off Ihe cost or varluation of assels less their residual values ower Ihair
useful lives on the following bases

Software 20.00% Straight Line

Tangible fixed assets

Tangible fixed assets are inifrally measured at cost and subsequently measured at cost or valuation. net of
depreciation and any impairment losses.

Depreciabon is recognised 5o as 1o write off the cost or valuation of assets less their residual values over thair
useful Ives on the Tollowing bases

Fixtures and filtings 12.50% Siraighi Line
Compubers 33.00% Straight Line

The gain or loss arising on the disposal of an assel 5 delermined as the difference between the sale proceeds
and the canrying value of the assel, and is recogrised in the statement of financial activities.

-1 -



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (C ONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1 Accounting policies {Continued)

1.8 Impairment of fixed assets
Al each reporting end date. the Company reviews the carmying amounts of its tangible and intangible assets lo
datermine whelher there s any indication that those assets have sulared an impairment loss, If any such
indication exists, the recoverable amount of he assel is estimaled in order fo determine the extent of the
impairmient foss (if any),

1.8 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposids held at call with banks, other short-lerm liguid
invesiments with onganal maturities of three manths or less, and bank overdrafis. Bank overdeafts are shown
within Boffowings in current abdties.

1.10 Financial instruments.
The Company has elected 1o apply the prowisions of Section 11 ‘Basic Fanancal Insfruments’ and Section 12
‘Other Financial Instrumants [ssues' of FRS 102 to all of itz financial instrumants,

Financial mstruments are racognised in the Company's balance shee! whan ihi Company becomes pany to
the: contraciual provisions of the instrument.

Financial assets and kabilibes are offset, with the net amounts presented in the financial statemants. when
there is @ legally enforceable right 1o sat off the recegnised amounts and there is an intention 1o seftle an & L
bass of to realise the asset and sottle the liability simultanecusly.

Basic financial asseis

Basic financial assels, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried af amortised cost uging the effective
interes! methad unless e arrangemen! constitules a financing ransaction, where the lransaclion i
measured af the present value of the future receipts discounted af a market rate of mieresl. Finantial assets
classified a5 recénable within one Year areé nol amortisad.

Basic financial Nabilities

Basic financial liabities, inchading creditors and bank loans are iniialy recognised al transachon price urless
the arrangement constitules a fnancing fransaction. where the debl Instrumant i= measured at the present
valua of thes future payments discounted at 8 market ralo of interest. Financial habilities classified as payable
within ane year are not amortised

Debt instruments ara subsequently camed al amortised cost. using the effectve inlarest rate melhad

Trade creditors are obligations 1o pay for goods or services thal have been acquired in the ordmary course of
operahions from suppbers. Amounis payable are classified as current liabilities if paymeant i due within one
¥ear or less. i nol, they ane preseniad as non-curren! habities, Trade creddors ane recogresed initially @i
Iransaction price and subsequenlly measured al amortisad cost uzsing the effective interest mathoed

Derecognition of financial labilities
Financial kabdies are derecopnised when the Company's conlractual obligatans axpire or are digcharged or
cantiiled.

1.11 Employee benefits
The cost of any unused hofiday entitlernent is recognised in the penad in which {he employee's sanices are
recived.

Termination benefits are recognised immedialely as an expense when the Company is demarsirably
commadted fo lerminate the amplaymeni of an employes or to provide tefminabion bBanafits

o T



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

Accounting policies

Retirement benefits

(Continued)

Faymenis 1o defined contribution refirement benefit schemes are charged as an expense as Ehey fall due

Grant Income

Grant Income (Mote 1)
Donated goods and services

Note 1: Grants receivable for core activities
Kildare Co Go Core Fundging

Ans Council Annual Program

Arts Council Threatre Residency

Arts Council Creative Schools

Kildare Co Co LLPPS

Other Funding

Unrestriched Aestricted Total Lneastrictod

Funds funds funds

generd general

2023 2023 2023 2022

€ E € £

470 525 470520 421 Ba0

G.100 &, 100 12,420

476 625 - ATEE2E 434300

298 000 285 000 282 500

120,000 120,000 110,00

. = E 11,000

4 120 4 020 4 380

- d 1.3, 00

50,509 - 50,508 21,000
470,525 40 529

421 880



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

2 Grant Income (Continued)

Un-Restricted Grant Income consists of:

« Kildare County Council Funding: a grant to provide babjer library and ars facidies for the people of
County Kildare. The amouni of such grants received in the year was €296 000 (2022 €262 500). The
amount taken o income in the perod was €298 000 (2022: €262.500). No income was deferred or

due at the year end in refation 1o this gran|

» Arts Council Annual Programming Grant: a performance grand to assist applicants with the costs
of their artstic programme. The amount of such unrestricted grants received in the year amounted to
€ 120.000 (2022 €121,000).The amount taken fo ncome in the perod was €120.000 (2022

E£110,000), There was £42 000 defered &5 al yaar end (2022: €28 500)

» Arts Council Theatre Residency Grant: Ads Council Theatre Residency Grant: a perdormance
grani be gnee theatre artigls the Dpportunity 1o create a year-long work Erogrammae in partnership with
wenues and local authorities. The specidic conlents of the work programme will be designed by the
Inealre artis! in collaboralion with the venue andior local authority. The amount of such granils
fecarsed in the year was € Nil (2022 €11,000) The amouni taken o income in the peniod was € Nil

(2022: €11.000). No income was deferred or due 3t the year end in retation to thes grant

+ Art Council Creative Schools: s grant is part of the Creative Ireland Programme fo enable the
creative potential of every child. Creative Schools is led by the Arts Councd in partnership with the
Department of Education and tho Department of Tourism, Cullure, Ars. Gaeltachi, Sport and Media
The amount of such grants recewed in ihe year was €4.020 (2022 €4,380). The amount taken bo
mCome in the perod was €4,020 (2022 €4,380) No income was deferred or due al the year and in

refation fo this grant

+ Kildare County Council and funded by the Depariment of Tourism, Cubture, Arts, Gaeltacht,
Sport and Media's Local Live Performance Programming Scheme. This grani was provided for
performances programmed by Riverbank Ars Centre & Word Up Collectrve, headlined by Irish ac
Tebi Rex and fealuring six music artists. Thie avent was free to attend, and all ages were welcome.
The amount of such grants received in the year amounted 1o €M (2022: €13,000). The amount taken
10 income in the period was €Nl (2022 €13,000). No incoma was defered of due af the year end in

relaton to this grand

+ Other - Art Council Capacity Building Support Scheme: the amownt of such granis granted

amounled to €1,685 (2022 €10,000) There was €1 8BRS due al year end,

+ Other - Department of Tourism, Culture, Arts, Gaeltacht, Sport & Media Stream D Funding
Culural Capital Scheme 2019-2022 - a focus on supporing ans and culfure venues that nised fo

Grant Income [Continued)




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

2 Grant Income [Continued)

+ Other Kildare County Council Cruinnia na nidg: the amouni of such grants recened in the yiar
wiag € Nil (2022 €1.000). The amount taken 1o stome in the penod was €Nl (2022 €1,000). There
was no grands deferred or due at year end

+ Other Funding - Arts Council Energy Grant: An additional granl fo assist with the increass in
energy cosis. The amount of such grants received in the year was €F 500 (2022 €MNil). The amount
laken o incoma in the penod was €7.500 (2022 €Nl There was f» grants delerred or due al year
end,

+ Dther Funding - Kildare County Council - Decade of Commemorations: The amount of such
grants recanved in the year was €3 000 (2022 EMil). The amount has been deferred fo 2024 There
was nd grants due al year end

Riverbank Ars Centra Company Limited by Guaraniee has adequale financial controls in place o manage lhe
above funds.

3 Program Incadmse

Unrestricted LUnrestncted

funds funids

general genetal

2023 2022

€ €

Ticket Sales. Programme and Event Incme 221 840 220,969
Trading activity income: Other Income 25 BR4 1,800
Prograrm Incoms 247 B2y 222 748

4 Expenditure on raising funds

Unrestricted Unresiricted

funds funds
2023 2023
€ L

Trading costs
Program costs 368 521 254 501
Staff costs 234 a4 237 070
Support costa 196, 8465 201 488

97 060 53,159

=15 .



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

g Expenditure on charitable activities

Heading
Hacial
2022
3
Direct costs

Tauring programme costs / {Income) 52124

Analysis by fund
Unristncied funds 22,124

B Support costs
Support Governance 2023 Support  Gowernance 20z2
costs cosis cogls mshs

£ € L] E £ €
Stalf cosis admin BB 803 - BB 803 91,233 - 91,213
Depreciation 5681 . 6,691 5,400 - 5400
Shared Operaling Costs 26,000 . 25,000 25,000 - 25,000
Repairs & Mamienance & 7548 - 6, 7ThG 10,548 - 10,648
Insurance Cosis 3175 . 3175 a.0s2 - 3,052
Computer Maintenance 15,223 : 15223 17021 - 17.021
Cheaning Cosls 8714 . 6,714 5,075 - 5,075
Bookeaping 7528 . 7528 6,756 . 6,796
Subscriptions & Licances 3125 - 3125 2,382 - R
Bank foes & charges 18,112 . 16,112 15,874 . 15874
Sundry Expenses 5 695 ; 6,695 5,630 : 5639
Audit fees - 3.000 3,000 - 3,000 3.000
Accountancy - 3802 3,802 - 3,665 3,689
Legal and professianal . 1,330 1.330 - 5,430 5430
Board expenses . 2540 2,500 - 1,260 1.269
185823 11.072 196 545 188, 120 13,368 201 458

Analysed batweean
Govermnance costs includes payments o the auditors of €3.000 (2022 €3 .000) for audit fees
7 Directors

None of the Direclors (or anmy persons connecled with them) recened any rémuneralion or benefs from the
Company during e e




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUE 0)
FOR THE YEAR ENDED 31 DECEMBER 2023

8 Employees

Number of employees
The average monthly number of employeds during the year was-
20231
Mumber

Employment costs 2023

Wages and salaries 52 607
Social sacurity costs 28,803
Other pension costs 2,037

323447

2022
Humber

203,287
147
B&S

328,303

In 2022 there were no employess whose annual remuneration was €60.000 or move (2022 Nil). The fotal

amount of Employer Pension Contributions during the year was €2 037 (2022 €a50)

including Circular 4472006, “Tax Clearance Procedures Grants, Subsidies and Similar Type Payments

18 Intangibbe fixed assets

Cost

Al 1 January 2023

Addilons - separately acquired
At 31 Decamber 2023
Amortisation and impairment
AL Januany 2023

Amartisation charged for (he yaar
Al 31 December 2027

Carrying amount
Al 31 December 2023

A3 Decernber 2022

- 17 -



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1"

Tangible fixed agsets

Figtures and  Compulems Total
Fittings
£ € €
Cost
Al Januany 2027 31,443 12811 4T 154
Adddians - £.324 £, 324
Al 31 December 2023 31,443 16,235 49 BT
Depreciation and impairment
AT January 2023 16278 14,783 31,059
Depreciation charged in the year IMB 1,338 4,354
At 31 December 2023 19,242 16,121 35413
Carrying amouni
Al 31 Decamber 2023 12,151 2,114 14 265
At 31 Decambar 2022 15,166 1127 16.203
12  Debtors
2023 2023
Amounts falling due within one year: L] £
Trade debiors 16,355 52124
Oither debdorns 116 418 40 183
Prepaymants and accrued income 31,551 -
168 368 892917
13 Loans and overdrafis
2023 2022
[ 3 £
Bank owerdrafis 2333 1,318
Fayable within one year 2,333 1,318

- 18 »




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

14 Creditors: amounts falling due within one yEar

2023 2022
Motes i £
Bank overdrafis 13 2333 1,318
Other taxation and social sacurity 6470 8 201
Deferred incomsa 15 68,110 55,060
Trade erditors 48 305 50027
Oiher creditors 850 -
Booruale and defored income 4 82 B 452
130,150 121,058
15 Deferred income
2023 2022
[ £
Agismng from govermnment grants 39,660 39,660
iHher deferred meome 2B 45D 15,400
68,110 55,060
Deferred income is included in the financsal slatemenis as follows
2023 2022
£ L]
Deferred income g included wiltin
Curren! habilites &8 110 55,080
Movaments in the yaar
Daferred income at 1 January 2033 55060 57 400
Released from previous penods 13,080 (2,340}
Defarrad incomea at 31 Decamber 20373 BB 110 05,0580

Deterred income arising fram gavemment grants relates to grand income from Kildare County Counel unspent
at the year end. Other deferred income relates fo prepadd beked salos of €31.450 (2022: €15 .400) for evenis
wihach did not take place before the year end

=15 =



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

16  Unresiricted funds

The income funds of the chanty include the following designaled funds which have been set aside ouf of

unresincled funds for specific purposes

At 1 January Incoming

2023 resources

£ 3

Arts Councd Capacity 10,000 -

Genaral funds 278 245 724 453

268 245 T24 457

Previous year: AL 1 January Incoming

2022 FESOURCes

£ £

Arts Council Theatre Arist Residency 11,000

Arts Council Creative Schools . 4,380

Ancweni East Project &,000 .

Ars Council Capacify . 10,000

General funds 370 429 631,718
76 429

657,089

Rescurces
expondod

E

(10,0003
(Ta7.0e0)

{Ta7.060)

Resources
expnded

{11,000
{4.380)
(8.000)

(723,803)

(745 283)

Al 21
December

10,000
278 245
238 245

Designaled funds are unrestricted funds sarmarked by the Directors for paricular purposes. The 3im and s
of each designated fund = s&l out in the notes fo the financial stalements. The designations have an

administrative purpose only and do not legally restrct this Board's descrelion in applying the funds

17 Events after the reporting date

No malters or circurnstances have ansen since the end of the financial vear which significantly aMecied or
may sighificantly affect this operations af jhe comgany, the results of those operstions or the state of affairs of
ihe company in financial years subsquent to the Bnancial yead gnded 31 Decembar 2023,

18 Related party transactions

Remuneration of key management personnel
The remuneration of key managemen! personnel is a5 follows

Aggregale remunerabion

2023

- 2 .



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINU ED)
FOR THE YEAR ENDED 31 DECEMBER 2023

18 Related party transactions [Continued)

Transactions with related partics
Dufing the year the Company entered inlo the followang transactions with related parties:

Invoiced the Riverbank directly for her timé on the project. The amaunt Mvoiced by Aleksandra Rosiak during
2027 was € N (2023 £4,380)

The company recened grant income totaling €325 500 (2022 €286 500) from Kildare County Councs huring
Ehix year. Kildara County Councd owns the pramisas from which the Com@any sperates out of

In 2023 a board member Brenda Donohue heid o readmg of a play that she Iranslated as par of a satas af
resadencies hald by Riverbank Ars Centre, no financial or bechnical support was Provided by Reverbank,

13 Cash generated from Oprations 2023 2022
L3 i
Deficit for the year {72 809 (88.184)
Adjustmants for
Depreciation ang impaiment of langile fixed assets 6,891 5,400
Movemenis in waorking capdal
(Increase) in debiors (73.451) (16218
(Decrease)increase in credifors 4.973) 18825
Jnmaaw{deu&asa;l in deterred mcome 13,050 (2.240)
Cash absorbed by operations (131.282) (B2,817)

20 Non-audit services Provided by auditor

In comman with many other businesses of our size and nature, we use 0w auddors fo provide basic book
Reeping. prepare and submit tax refums to the sevenys and assist wilh the preparaton of the financial
statemants,



